Michigan Department of Treasury
Farm 5572 (7-20)

The Protecting Local Government Retirement and Beneflts Act (PA 202 of 2017) & Public Act 530 of 2016 Pension Report

Enter Local Government Name [City of Hollind

Exiber Se-Dlit Munjeade [2od040

Instructicans: For a list of detailed instructions on how to

Unit Type [City.

complete and submit this form, visit

Fiscal Year End Month | fuie

mhichi wfLogalRetzemisnt Regorting

Fiscal Year {four-digit year only, e.g. 2019) |2020

Contact Name {Chiaf Administrative Officer] |Lynn McCammon

Title if not CAQFinonce Directar

(Cluestions: For questions, please email

| CAO {or designes) Email Address || mceammon@tgnefholland com

i Regortlpg@michizan gy, Return this
Excel file. Do not submit a scanned image or PDF,

Cantact Telephone Mumber |616-355 1370

arlgin

Pension System Name {not division) 2

Pension System Name (not division] 1 [Municipal Employees' Retirement System of M1

If your pension system is separated by divisions, you would
anly enter one system. For example, one could have

Pension System Name {not division} 3

diffesent divisions of the same system for union and non-

Pension System Name {not division) 4

union employees, However, these would be only one system

Pension System Name {not division) 5

and should be reported as such on this form

iptive Information
1 |ls this unit 3 primary gavernment {County, TawnshIp, City, Village)?

Source of Data

Calculated

YES

Provide the name of your retirement pension system

Calculated from above

Municipal Employees'
Retirement System of M

Actuarlal Funding Valuation used In Most Recent Audit

a4 Enter retiramant pensan system's assets (system {iduciary not i ending) Most Recent Audit Report 128,803,611
5  |Enter retirement pension system’s ilabilities (total pension liabllity ending} Mast Recent Audit Regiort 144,017,961
6 |Funded ratio Calculated 89.4%
7 |Actuarially Determined Contribution {ADC) Most Recent Audit Report 1,443,603
8 |Governmental Fund Revenues Most Recent Audit Report 37,013,721
9 | [All systems comblned ADC/ | fund r Calculated 3.9%

Actuarial Assumptions

19 |Actuarial assumed rate of investment return

Raport or System Investment Provider

Actuarlal Funding Valuation used in Most Recent Audit
Repart

11 |indicate number of active members 146
Report

12 |indicate number of inactive members Actuarial Funding Valuation used in Most Recent Audit 52
Report

13 |indicate number of retirees and beneficiarles :ctuarlal Funding Valuation used In Most Recent Audit 353

gport

o || ey emue Eractienm ~priEr T FETd Actuarial Funding Valuation used In Most Recent Audit T
Report or System Provider

16 |Enter actual rate of return - prior 5-year period Actuarial Funding Valuation used in Most Recent Audit 6.39%
Report or System Investment Provider !

17 |Enter actual rate of return - prior 10-year period Actuarial Funding Valuation used in Most Recent Audit 7.07%

7.35%

20 |Amortization method utilized for funding the system's unfunded actuarial accrued liability, if any

Actuarial Funding Valuation used in Most Recent Audit
Report

Level Percent

21 |Amortization period utillzed for funding the system's unfunded actuarial accrued liabliity, if any

Actuarlal Funding Valuation used In Most Recent Audit
Report

19

22 |Is each division within the system closed to new employees?

Uniform Assumptions

Actuarial Funding Valuation used in Most Recent Audit
feport

Actuarial Funding Valuation used in Most Recent Audit

Yes

Pansion Trigger-Summary

30 |Does this system trigger “underfunded status” as defined by PA 202 of 20177

Primary government triggers: Less than 60% funded AND
greater than 10% ADC/Governmental fund revenues. Non-
|Primary government triggers: Less than 60% funded

24 |Enter retirement pension system's actuarial value of assets using uniform assumptions Report 129,745,294
25 |Enter retirement pension system's actuarial accrued ies using uniform pti :::;n:n] Funing Vakision sod 1n Wast Racen Aul 156,634,144
26 |Funded ratio using uniform assumptions Caleubited R2.8%
27 |Actuarially Determined Contribution (ADC) using unlform assumptions ::n:;lal LRI SaltEtionised IntDsERecent AL 3,271,368
28 | Al systems comblned ADC/Govetnmental lund revenupes Calculated BB

NO

NO

NO

NO

NO

Requirements (For your information, the following are requirements of P.A. 202 of 2017)

Local governments must post the current year repart on their website orin a publip place.

The local governmunt must electranically submit the form to |ts gaverning body,

Local guvernments.must have had an actuanal oxperience study conducted by the plan actuary for

each retiveiment system at least every § yoars

petuary OR replace the plan sctuary at least every 8 years

Local governmients must have had a peer actuarial audit conducted by an actuary that is not the plan

iBy ermalling this reparl to the Michigan Department of Treasury, the local government acknawledges that this repart is complets and accurate In all known respects.




Michigan Department of Treasury
Form 5572 (7-20}
The Protecting Local Government Retlrement and Beneflts Act (PA 202 of 2017) Health Care (OPEB) Report

Enter Local Govarnmonl Karme | Cizy of Holtand
| Enter Sla-Oigi Munictgde | 702040 Instructions: For a list of detalled Instructions on how to
Unit Type HCily complete and submit thls form, visit
Flzenl Yoar End Month | lune keh aovdacaifetl L} Lng.
Fieral Yoar (four-degit yeae anly, &g, 2009)] 2000
Contisct Nama (Chiel Adoiinistrative Officar] | Lynn McCammon For please email
Titke |f not CAD | Flnante Dlrector e
CAQ (or designas) Emall Addrezs [Lmecammon@eltyofholland com . : ot Retuen this
Contact Telephone Number | 6163551370 orignal Excel file. Do not submit a scanned Image or POF,
ORER Systam Name {not divislon] 1| General City Medical Plan If your OPEB system [s separated by dlvslons, you would
OPEB Systemn Name {not dlvision} 2|HBPW Medlcal Plan only enter one system, For example, one could have
OPEB System Name {not dlvlslon) 3 diff=rent divisions of the same system for unlon and non-
OPEB System Name (not dlvision) 4 unfon employees. However, these would be only one
OPEB System Name {not divislon) 5 system and should be reported as such on this form

Systern 1 Systgim 3 Syalemd System 5

Ling  Bescriptiio Informatlon Beires af Data
1 [Isibls unita primary goveenment |Cobnty, Towhship, City, Vilhige]? Calculated YES YES
2 |Provide the name of your retirement health care system Calculated from above General C'"V Medlcal

Plan

Enter retiremant health care system's assets [system fduclary net pasition ending) Moit Aecent Audit thgart

T : +
T [Entat rotlrament haalth Eare syilem s DAGIES [total GPEB abINy) Masd Aireant Audit Regert 4,434,134 739,712
G |Funded ratlo 0.0% 0.0%
T | Actuanialy ContBUTan [ADG] 608 K50 93,418
_7a Do the financlal include an ADC In compllance with Mumbered Letter 2018.3? WES YES
B |G Fund Revenuss 37,013,741 37,013,741
1.9% 1.9%

M| systens cambinad ADC/Governmental lund revenues

11 |indicate number of active members ::::.Tal Funding Valuation used In Most Recent Audlt 102 168
12 |Indicate number of lnactive members Actuarial Funding Valuatlon used In Most Recent Audit T
Report
13 [Indlcate number of retirees and beneficlarles :i“::'(hl Funding Valuation used In Most Recent Audit 13 11
14 |Provide the aimount o1 promiums paid on Befiall of the sé1ifants Mont Aecent Audit Report or Accounting Records 133,175 -
16 |Enter actull rate of return - prior 1-year perlod Actuarlal Fur_\ding Valuation used In Most Recent Audit 0.00% 0.00%
Ritport of Syslem lnvestrment Provider
17 |Enter actual rate of return - prior 5-year perlod Actuarial Funding Valuation used in Most Recent Audit 0.00% 0.00%
Report or System Investment Provider
Actubsfial Funding Valation tsed In Mosl Recent Audit 0.00% 0.00%

18 |Entafactual rate of return - prior 10-year period

Actuarlal Assumpliens

Actupriol Funding Valustion usad In Most Recenl Audit 0.00% 0.00%
Repalt
Actunrial Funding valuation usad in Most Redent Audit 266% 2.66%
Report

Acluarig! Funding Valuation used In Most Recent Audit
|Repoit

Actuarlal Funding Valuatlon used In Most Recent Audit 13 13
Repart
Actuarial Fundlng Valuation used in Most Recent Audit
Agpo
Actuarlal Funding Valuation used in Most Recent AudlIt 8.25% 8.25%
Anport

Actuarlal Funding Valuation used In Most Recent Audit
Rigioit

20 |Assumed Rate of Investment Return

21 |Enter discount rate

Level Percent Level Percent

22 |Amortization method utllized tor funding the system's unfunded actuarlal accrued liabllity, If any

23 |Amortization period utilized for funding the system’s unfunded actuarlal accrued labillty, if any

24 |Is each division within the system closed 10 new employees? Yes No

25 |Health care inflatlon assumptlon for the next year

26 |Health care [nflation assumptlon - Long-Term Trend Rate

Uniform Assamgptions
Actuarial Funding Valuatlon used (n Most Recent Avdit

28 |Enter retirement health care system's actuarlal value of assets using uniform assumptions P
egori

20 |Enter retirement health care system's actuarial accrued llabilltles using uniform assumptions RActuarllaI Funding Valuation used In Most Recent Audit 3,964,203 678,738
Hpor
30 |Funded ralio using uniform Calcutnted 0,00 .0
31 |Actuarlally Determined Contribution (ADC} using uniform assumptions :ctuarllal Funding Valuation used In Most Recent Audit 557,516 88,253
epor
32| Al vatems combined ADG/ Gavernmurntal [und revenuas Calculated 1.7% 17%
34 | Did the lncal govarnmint pay the retifee ¥ for the yes] Accointing Necotds YES YES
35 | Oid the local gevernment pay the normal cost for employees hired after June 30, 20187 Accounting Records N/A NO
Primary govarnment triggers: Less than 40% funded AND
greater than 12% ARC/Governmental fund revenues. Non- NO NO NO NO
36 |Does this system Lrigger “underfunded status” as defined by PA 202 of 20177 Primary governmont telggers: Less than 40% funded

Reguirements (For your infarmation, the follo epulramonts of 7
Local govarnments must post the current year report on their website or In & public place

The local government must etectranically submit the form to its governing haody.

Local governments must havis had an actuarlal experlence study conducted by the plan actuary for each
[rEtiremnnt vystam ar teant eeery 8 years

Local gavernments musl have had a peer actuarial audIt conducted by an acluary that IS not the plan actuaty
Ot replace the plan actuary at least every B years

By emailing this report to the Michlgan Department of Treasury, the local government acknowledges that thls report Is complete and accurate In all known respects,




