
 

 

 

Agenda 

  
 

 
 Board of Directors Meeting Agenda 

1. Call to Order                                                                                                       Craig Hall 
 

2. Public Comments                                                                                               Craig Hall  
      

3. Approval of Minutes                                                                                            Craig Hall  
      

4. Executive Director’s Report                                                                                Amanda Chocko 
 

5. Project Application Review       Tim Vagle 
 

6. Financials                                                                                                           Tim Vagle 
 
7. Other Business         Craig Hall 

     
8. Adjournment                                                                                                       Craig Hall  

       
    

 
Next Meeting:  December 16, Time TBD 

 

Members: Peter Beukema, Marcia Bishop, Brian Burch, Vince Bush, Frank Garcia, Craig Hall, 
Ann Harten, Luciano Hernandez, Paul Hunt, Jill Miller, Randall Schipper, Tim Vagle 

 
Ex-Officio Members:        Steve Bulthuis, Fred Molnar, Paul Sachs, Scott Spoelhof, Keith VanBeek 
 
Lakeshore Advantage Staff: Angela Huesman, Amanda Chocko, Jennifer Owens, Kelsey Sivertson 
 
Copies To:   Holland Charter Township, Township Clerk, Ottawa County Clerk 

Holland SmartZone Local Development Authority  
Informational Meeting 

Board of Directors Meeting 
Wednesday, September 23, 2020 @ 12:00 PM 

Virtual Meeting, Zoom Platform https://us02web.zoom.us/j/81342616745 
Meeting ID: 813 4261 6745 
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Holland Satellite SmartZone Local Development Authority (LDFA)  

Board of Directors Meeting 
Treehuis 

Minutes of June 24, 2020 
 

 
Members Present: Peter Buekema, Brian Burch, Craig Hall, Ann Harten, Paul Hunt, 

Jill Miller, Randall Schipper 
 
Ex-Officio Members Present: Steve Bulthuis, Paul Sachs, Scott Spoelhof,     
    Keith Van Beek 
 
Absent:  Marcia Bishop, Vince Bush, Frank Garcia, Luciano Hernandez, 

Fred Molnar, Tim Vagle 
 
Lakeshore Advantage Staff: Amanda Chocko, Angela Huesman, Kelsey Sivertson 
 
Copies to:   City of Holland Clerk, Holland Township Clerk, Ottawa County  
    Clerk 
 

1. Informational Meeting 
 
Angela Huesman gave an update on the TIF capture, specifically estimations from 
2015 to 2020.  
  

2. Public Comment  
  
Craig Hall asked if there were any public comments at this time. There being none, 
he moved to the convening the board meeting. 

 
3. Call to Order 

  
A quorum being present the meeting was called to order at 12:08 pm. 

 
4. Public Comment  

  
Craig Hall asked if there were any public comments at this time.  There being none, 
he moved to the first order of business.  
 

 
5. Approval of Minutes 

 
Motion made by Peter Buekema to approve minutes from LDFA Board meeting 
held May 6, 2020. Support by Ann Harten.  Unanimously approved 
 
 
 

 
6. Executive Director’s Report 
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Amanda Chocko reported out on the success of Rapid Growth Media on the 
Lakeshore thus far, as well as the Holland SmartZone Metrics to date. 

 
7. Financials 

 
Keith Van Beek provided an overview of the DDA Contract for Services as well as            
the insurance renewal.  Keith also gave a financial update on TIF capture to date. 
 
Motion made by Randy Schipper to approve the Financials. Support by Ann 
Harten.  Unanimously approved 

 
 

8. Adjournment 
  
 
 

Respectfully submitted, 
 
 
 

Randall Schipper 
LDFA Secretary 
Minutes submitted by Kelsey Sivertson  
HSZ LDFA Board Minutes 6/24/2020 
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+ROODQG�6DWHOOLWH�6PDUW=RQH60�/RFDO�'HYHORSPHQW�)LQDQFH�$XWKRULW\�

3URMHFW�5HTXHVW�$SSOLFDWLRQ�,QIRUPDWLRQ�
�

7KH� +ROODQG� 6DWHOOLWH� 6PDUW=RQH60� /RFDO� 'HYHORSPHQW� )LQDQFH� $XWKRULW\� �/')$�� LV�
SOHDVHG�WR�RIIHU�WKLV�DSSOLFDWLRQ�IRU�SURMHFW�UHTXHVWV���7KH�SXUSRVH�RI�WKH�DSSOLFDWLRQ�LV�WR�
LGHQWLI\� RSSRUWXQLWLHV� WR� LQYHVW� LQ� SURMHFWV� RU� VHUYLFHV� WKDW� VXSSRUW� KLJK�WHFKQRORJ\�
EXVLQHVVHV�DQG�HQWUHSUHQHXUV�E\�IXUWKHULQJ�WKH�VWUDWHJLF�SULRULWLHV�RI�WKH�+ROODQG�6DWHOOLWH�
6PDUW=RQH60�/')$��
�

��� ,QVSLUDWLRQ��0HQWRULQJ��DQG�$FFHVV�WR�5HVRXUFHV���
��� ,QIUDVWUXFWXUH�DQG�3K\VLFDO�5HVRXUFHV���
��� &RQQHFWLRQ�DQG�$ZDUHQHVV��DQG��
��� 7DOHQW���

�
7KLV�RSSRUWXQLW\�LV�RSHQ�WR�WKH�SXEOLF��DQG�DOO�DSSOLFDQWV�DUH�ZHOFRPH����
�

$YDLODEOH�)XQGLQJ�DQG�6WUXFWXUH�RI�$ZDUGV�
�

1R�PLQLPXP�DPRXQW�LV�UHTXLUHG�IRU�VXEPLVVLRQ�RI�D�SURSRVDO���7KH�IXQGV�ZLOO�EH�DZDUGHG�
DV� D� JUDQW�� KRZHYHU�� DJUHHPHQWV� RXWOLQLQJ� WKH� WHUPV� DQG� FRQGLWLRQV� RI� DZDUG�
GLVEXUVHPHQWV�ZLOO�EH�VWUXFWXUHG�LQGLYLGXDOO\�ZLWK�HDFK�DZDUG�UHFLSLHQW���3D\PHQW�RI�IXQGV�
PD\�EH�PDGH�RQ�D�UHLPEXUVHPHQW�EDVLV��SULRU� WR� WKH�FRPPHQFHPHQW�RI� WKH�SURSRVHG�
DFWLYLW\��RU�DV�D�FRPELQDWLRQ�RI�WKHVH�WZR�PHWKRGV���7KH�VSHFLILFV�RI�WKH�IXQGLQJ�VWUXFWXUH�
IRU�HDFK�JUDQW�DZDUG�ZLOO�EH�DJUHHG�XSRQ�E\�ERWK�SDUWLHV�DQG�GHWDLOHG�LQ�DQ�DJUHHPHQW�
EHWZHHQ�WKH�SDUWLHV����
�

�
3URFHVV�

�
��� $SSOLFDWLRQ�6XEPLWWHG�WR�/')$�7UHDVXUHU��YLQFHE#KFW�KROODQG�PL�XV��
��� 5HYLHZHG�TXDUWHUO\�E\�/')$�([HFXWLYH�&RPPLWWHH�D�ZHHN�SULRU�WR�/')$�ERDUG�

PHHWLQJ�
��� $ZDUGV�UHFRPPHQGHG�DSSURYHG�DW�TXDUWHUO\�/')$�PHHWLQJV�
��� 5HVSHFWLYH�MXULVGLFWLRQ�FRQWUDFWV�GUDIWHG�DQG�SURMHFWV�FRPPHQFH�

�
�

�
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%DFNJURXQG�
�
6PDUW=RQHV60�DUH�GLVWLQFW�JHRJUDSKLFDO� ORFDWLRQV� LQ�0LFKLJDQ�ZKHUH�WHFKQRORJ\�EDVHG�
ILUPV�� HQWUHSUHQHXUV�� DQG� UHVHDUFKHUV� ORFDWH� LQ� FORVH� SUR[LPLW\� WR� DVVHWV�� FUHDWLQJ� D�
FOXVWHU� RI� FRPPXQLW\� LQVWLWXWLRQV�� � (QDEOHG� E\� 0LFKLJDQ� 3XEOLF� $FW� ���� RI� ������ DV�
DPHQGHG� �3$�������6PDUW=RQHV60�DUH�DQ�HFRQRPLF�GHYHORSPHQW� WRRO� WKDW�DOORZV� WKH�
FDSWXUH�RI�LQFUHDVHG�SURSHUW\�WD[�GROODUV�IRU�LQYHVWPHQW�ZLWKLQ�WKH�6PDUW=RQH60�WR�IRVWHU�
GHYHORSPHQW� DQG� DWWUDFWLRQ� RI� WHFKQRORJ\�EDVHG� EXVLQHVVHV� DQG� MREV�� � $GGLWLRQDOO\��
6PDUW=RQHV60�SURPRWH�FROODERUDWLRQ�EHWZHHQ�JRYHUQPHQWV��XQLYHUVLWLHV��LQGXVWULHV��DQG�
RWKHU�HQWLWLHV���7KH�+ROODQG�6DWHOOLWH�6PDUW=RQH60�/')$�ZDV�HVWDEOLVKHG�LQ������E\�WKH�
&LW\� RI�+ROODQG��0LFKLJDQ�6WDWH�8QLYHUVLW\��+ROODQG�&KDUWHU�7RZQVKLS�� DQG�/DNHVKRUH�
$GYDQWDJH����
�

/RFDWLRQ�
�
7KH�+ROODQG�6DWHOOLWH�6PDUW=RQH60�KDV�GLVWLQFW�ERXQGDULHV�DV�VKRZQ�RQ�ILJXUH����
�
)LJXUH����

��
�

�

&LW\�RI�+ROODQG

+ROODQG�&KDUWHU�7RZQVKLS
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6PDUW]RQH�%RXQGDU\�
+ROODQG�&LW\��([XEHUDQW�3OXV��	�+ROODQG�7RZQVKLS

/HJHQG
+ROODQG�7RZQVKLS�6PDUW]RQH�%RXQGDU\

+ROODQG�&LW\�6PDUW]RQH�%RXQGDU\���([XEHUDQW�3OXV

+ROODQG�&LW\���'RZQWRZQ�'HYHORSPHQW�$XWKRULW\

%URZQILHOGV�3DUFHOV�LQ�([XEHUDQW�3OXV�=RQH

3DUFHOV�ZLWK�,)7V

3DUFHOV�LQ�6PDUW]RQH

068�
%LRHFRQRP\�
,QVWLWXWH

3UHSDUHG�E\�WKH�2WWDZD�&RXQW\�3ODQQLQJ�	�3HUIRUPDQFH�,PSURYHPHQW�'HSDUWPHQW�������������



�

(OLJLEOH�$FWLYLWLHV�
�
7KH�6PDUW=RQH�LV�WKH�DUHD�IURP�ZKLFK�WD[�LQFUHPHQW�UHYHQXH�LV�FDSWXUHG��DQG�WKHUHIRUH��
H[SHQGLWXUH�RI�WD[�LQFUHPHQW�UHYHQXH�PXVW�EHQHILW�WKH�HOLJLEOH�SDUFHOV�ZLWKLQ�WKH�=RQH���
3URMHFWV�DQG�VHUYLFHV�FDQ�WDNH�SODFH�RXWVLGH�RI�WKH�6PDUW=RQH�EXW�PXVW�VWLOO�EHQHILW�WKH�
HOLJLEOH�SDUFHOV�LQ�WKH�=RQH���*HQHUDOO\��WD[�LQFUHPHQW�UHYHQXHV�FDSWXUHG�LQ�D�6PDUW=RQH�
FDQ�EH�XWLOL]HG�IRU�LQYHVWPHQW�LQ�����VXSSRUW�IRU�KLJK�WHFK�EXVLQHVVHV�DQG�HQWUHSUHQHXUV�
DQG����FHUWDLQ�LQIUDVWUXFWXUH�LPSURYHPHQWV��
�
$FFRUGLQJ� WR� 0LFKLJDQ� 3XEOLF� $FW� ��� RI� ������ DV� DPHQGHG�� KLJK�WHFKQRORJ\� DFWLYLW\�
FRQVLVWV�RI�RQH�RU�PRUH�RI�WKH�IROORZLQJ��
$GYDQFHG�&RPSXWLQJ�
$GYDQFHG�0DWHULDOV�
$GYDQFHG�9HKLFOHV�7HFKQRORJ\�
$OWHUQDWLYH�(QHUJ\�'HYHORSPHQW�
%LRWHFKQRORJ\�
&RPSHWLWLYH�(GJH�7HFKQRORJ\�
'LJLWDO�0HGLD�
(OHFWURQLF�'HYLFH�7HFKQRORJ\�

(QJLQHHULQJ�RU�/DERUDWRU\�7HVWLQJ�
(QYLURQPHQWDO�&OHDQXS�7HFKQRORJ\�
)LOP�DQG�9LGHR�
0HGLFDO�'HYLFH�7HFKQRORJ\�
0XVLF�3URGXFWLRQ�
3ROOXWLRQ�3UHYHQWLRQ�7HFKQRORJ\�
7RRO�DQG�'LH�0DQXIDFWXULQJ�

�
$FFRUGLQJ�WR�3$������H[SHQGLWXUHV�PD\�RQO\�EH�XVHG�WR�IXQG�SXEOLF�IDFLOLWLHV�UHODWHG�WR�RU�
IRU�WKH�EHQHILW�RI�HOLJLEOH�SURSHUW\�ZLWKLQ�D�6PDUW=RQH�$�µSXEOLF�IDFLOLW\¶�LV�GHILQHG�DV��
�

��� WUDGLWLRQDO�SXEOLF�LQIUDVWUXFWXUH��VWUHHWV��EULGJHV��XWLOLWLHV��HWF����
��� RSHUDWLRQ��DFTXLVLWLRQ��FRQVWUXFWLRQ��IXUQLVKLQJ�DQG�RU�HTXLSSLQJ�RI�SULYDWH�RU�SXEOLF�

EXVLQHVV�LQFXEDWRUV��
��� RWKHU� SXEOLF� IDFLOLWLHV� WKDW� VXSSRUW� KLJK� WHFKQRORJ\�� VXFK� DV� ODERUDWRULHV��

UHVHDUFK�WHVWLQJ�IDFLOLWLHV��HWF���DQG�
��� RSHUDWLQJ�DQG�SODQQLQJ�FRVWV��LQFOXGLQJ�WKH�FRVW�RI�PDUNHWLQJ�SURSHUW\�ZLWKLQ�WKH�

=RQH�DQG�DWWUDFWLQJ�GHYHORSPHQW�WR�WKH�=RQH��
�

�
6WUDWHJLF�3ULRULWLHV�IRU�,QYHVWPHQW�

�
7KH�+ROODQG�6DWHOOLWH� 6PDUW=RQH60�/')$�ZLOO� HYDOXDWH� SURSRVDOV� LQ� WKH� IROORZLQJ� IRXU�
DUHDV������,QIUDVWUXFWXUH��SURMHFWV�DUH�VRXJKW�WKDW�FUHDWH�VKDUHG�SODWIRUPV�ZLWK�DGYDQWDJHV�
DFURVV� KLJK� WHFKQRORJ\� DFWLYLWLHV�� WHFK� FRPSDQLHV�� WHFK� SURGXFW� GHYHORSPHQW�� DQG�
WDOHQW�ZRUNIRUFH�QHHGHG�IRU�WKRVH�DFWLYLWLHV������&ROODERUDWLRQ��SURMHFWV�WKDW�LQYROYH�SULYDWH�
SDUWQHUV� DQG� HGXFDWLRQDO� LQVWLWXWLRQV�� DQG� WKDW� OHYHUDJH� RWKHU� SULYDWH�SXEOLF� IXQGV�
ZKHQHYHU� SRVVLEOH�� DUH� GHVLUHG�� � ��� ,WHUDWLYH�� SURMHFWV� WKDW� SURYLGH� D� URDGPDS� IRU�
LQYHVWPHQW�� VR� WKDW�HDFK� LQYHVWPHQW� LV� LQIRUPHG�E\�ZKDW�ZDV� OHDUQHG� LQ� WKH�SUHYLRXV�
VWDJH� DUH� SUHIHUUHG�� � ��� &DWDO\WLF�� SURMHFWV� DUH� ZDQWHG� WKDW� DFFHOHUDWH� SULYDWH�SXEOLF�
SURMHFWV�DOUHDG\�LQ�SURJUHVV�DQG�XQORFN�IXWXUH�SULYDWH�LQYHVWPHQW����
�



�

,Q� DGGLWLRQ�� WKH�+ROODQG�6DWHOOLWH�6PDUW=RQH60�/')$�ZLOO� FRQVLGHU� KRZ�ZHOO� SURSRVDOV�
DOLJQ�ZLWK�WKHLU�VWUDWHJLF�SULRULWLHV�DQG�VSHFLDO�FRQVLGHUDWLRQ�ZLOO�EH�JLYHQ�WR�SURMHFWV�WKDW�
EHQHILW�ERWK�WKH�&LW\�RI�+ROODQG�DQG�+ROODQG�&KDUWHU�7RZQVKLS���
�
�
7KH� +ROODQG� 6DWHOOLWH� 6PDUW=RQH60�/')$� UHVHUYHV� WKH� ULJKW� WR� DFFHSW� RU� UHMHFW�
DQ\�DOO�IXQGLQJ�UHTXHVWV���7KH�+ROODQG�6DWHOOLWH�6PDUW=RQH60�/')$�DOVR�UHVHUYHV�
WKH�ULJKW�WR�UHTXHVW�DGGLWLRQDO�LQIRUPDWLRQ��DV�GHWHUPLQHG�QHFHVVDU\�WR�UHYLHZ�DQ\�
DSSOLFDWLRQ�� �$OO� LQIRUPDWLRQ�WKDW� LV�VXEPLWWHG�WKURXJK�WKLV�VROLFLWDWLRQ�EHFRPHV�
WKH�SURSHUW\�RI�WKH�+ROODQG�6DWHOOLWH�6PDUW=RQH60�/')$�DQG�ZLOO�EH�PDGH�SXEOLF�
GXULQJ� WKH�UHYLHZ�SURFHVV�� �3OHDVH�EH�DZDUH� WKDW�DV�D�SXEOLF�ERG\�� WKH�+ROODQG�
6DWHOOLWH�6PDUW=RQH60�/')$�LV�VXEMHFW�WR�WKH�)UHHGRP�RI�,QIRUPDWLRQ�$FW��0LFKLJDQ�
3XEOLF�$FW�����RI������DQG�WKH�2SHQ�0HHWLQJV�$FW��0LFKLJDQ�3XEOLF�$FW�����RI�������
� �



�

3URMHFW�$SSOLFDWLRQ�
�

,�� *HQHUDO�,QIRUPDWLRQ�
�
3URMHFW�1DPH�� 5HIUHVK�'RZQWRZQ�3ODQQLQJ�(QJLQHHULQJ��
/HJDO�1DPH�RI�2UJDQL]DWLRQ�� &LW\�RI�+ROODQG�
'RLQJ�%XVLQHVV�$V�� &LW\�RI�+ROODQG�
&RQWDFW�3HUVRQ��7LWOH�� 0DWW�9DQ'\NHQ�
0DLOLQJ�$GGUHVV�� ����6RXWK�5LYHU�$YHQXH�
&LW\�� +ROODQG� 6WDWH�� 0,� =LS�FRGH�� ������
3KRQH�� ��������������� (�PDLO�� 0�9DQ'\NHQ#FLW\RIKROODQG�FRP�
1XPEHU�RI�\HDUV�WKH�RUJDQL]DWLRQ�KDV�EHHQ�SURYLGLQJ�VHUYLFHV�� ����
7\SH�RI�RUJDQL]DWLRQ�� 0XQLFLSDO�&RUSRUDWLRQ�
�
�
'HVFULEH�WKH�RUJDQL]DWLRQ¶V�PLVVLRQ�DQG�SURYLGH�D�GHVFULSWLRQ�RI�VHUYLFHV�SURYLGHG�WR�WKH�
FRPPXQLW\��/LPLW�����ZRUGV��
7KH�&LW\�RI�+ROODQG�LV�D�IXOO�VHUYLFH�PXQLFLSDOLW\�SURYLGLQJ����KRXU�SROLFH�DQG�ILUH�
SURWHFWLRQ��SDUNV�DQG�UHFUHDWLRQ�IDFLOLWLHV�DQG�SURJUDPPLQJ��FRPPXQLW\�DQG�
QHLJKERUKRRG�VHUYLFHV��LQVSHFWLRQV��]RQLQJ�SODQQLQJ��VROLG�ZDVWH�DQG�UHF\FOLQJ���
PDLQWHQDQFH�RI�VWUHHWV��VLGHZDONV��VQRZPHOW�DQG�PRUH��
�
9LVLRQ�±�$�YLEUDQW��ZRUOG�FODVV�FRPPXQLW\�LQ�D�EHDXWLIXO�ODNHIURQW�HQYLURQPHQW�ZKHUH�
SHRSOH�ZRUN�WRJHWKHU��FHOHEUDWH�FRPPXQLW\��DQG�UHDOL]H�GUHDPV��
�
0LVVLRQ�±�0D[LPL]H�/LYDELOLW\��
�
�



�

,,�� 3URMHFW�'HVFULSWLRQ�
�
3URYLGH�DQ�RYHUYLHZ�RI�WKH�SURSRVHG�SURMHFW�VHUYLFH��LQFOXGLQJ�WKH�SURSRVHG�WLPHOLQH��/LPLW�
����ZRUGV��
,Q�WKH�����V�WKH�&LW\�RI�+ROODQG�LQVWDOOHG�VQRZPHOWHG�VLGHZDONV�GRZQWRZQ�XWLOL]LQJ�EULFN�
SDYHUV�DORQJ�ZLWK�RWKHU�VWUHHWVFDSH�DPHQLWLHV���,W�KDV�KHOG�XS�UHPDUNDEO\�ZHOO�EXW�LW�LV�
WLPH�WR�XSGDWH�WKH�DJLQJ�LQIUDVWUXFWXUH�ZKLFK�FRQWULEXWHV�WR�WKH�DPELDQFH�DQG�VXFFHVV�RI�
WKH�YLEUDQW�GRZQWRZQ��
�
)XQGLQJ�LV�QHHGHG�WR�SODQ�DQG�GHVLJQ�D�UHIUHVKPHQW�RI�WKH�GRZQWRZQ�VWUHHWVFDSH��
HVSHFLDOO\�DORQJ��WK�6WUHHW���7KH�SODQQLQJ�ZLOO�QHHG�WR�LQFOXGH�VWDJLQJ�VWUDWHJLHV�WKDW�
DOORZ�EXVLQHVVHV�WR�WKULYH�ZKLOH�XSGDWHV�DUH�PDGH�SRVVLEO\�RQ�D�EORFN�E\�EORFN�EDVLV���$�
JRRG�GHDO�RI�HQJLQHHULQJ�ZRUN�LV�QHHGHG�LQFOXGLQJ�SUHSDULQJ�ELG�VSHFV�WR�EULQJ�WKH�
SURMHFW�WR�D�ELG�VWDWXV���0DMRU�FXUE�ZRUN�LV�QRW�H[SHFWHG�EXW�LW�LV�OLNHO\�H[LVWLQJ�SH[�WXELQJ�
DQG�EULFNV�ZLOO�EH�UHSODFHG���(OHFWULFLW\�KRRNXSV�ZLOO�EH�LQVWDOOHG�WR�HDFK�WUHH�DV�ZHOO�DV�
ZLULQJ�IRU�D�GRZQWRZQ�FRPPXQLFDWLRQ�VSHDNHU�V\VWHP���7KH�FRVW�IRU�SODQQLQJ�DQG�
HQJLQHHULQJ�LV�QRW�FXUUHQWO\�NQRZQ�EXW�HVWLPDWHG�DW������������7KLV�UHTXHVW�LV�IRU�����RI�
WKH�DFWXDO�FRVWV�XS�WR���������ZLWK�WKH�&LW\�&DSLWDO�,PSURYHPHQW�)XQG�SD\LQJ�IRU�����RI�
WKH�DFWXDO�FRVWV�DQG�RU�DQ\�DPRXQW�H[FHHGLQJ�����������
�
7KH�SODQQLQJ�ZRUN�ZRXOG�EH�FRPSOHWHG�RYHU�WKH�QH[W�VHYHUDO�PRQWKV�ZLWK�FRQVWUXFWLRQ�
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Adopted Budget Amended Current Month YTD YTD Budget - YTD % Used/
Account Account Description Budget Amendments Budget Transactions Encumbrances Transactions Transactions Rec'd Prior Year Total
Fund   Y01 - Smartzone Fund

REVENUE
Department   000 - General Revenues

450582.C Contributions from Other Govts From City of Holland 232,000.00 .00 232,000.00 .00 .00 196,928.63 35,071.37 85 163,000.38
450582.H Contributions from Other Govts Holland Township 62,990.00 .00 62,990.00 .00 .00 5,093.22 57,896.78 8 45,774.49
480665.0 Investment Income General 1,500.00 .00 1,500.00 .00 .00 .00 1,500.00 0 4,669.45

Department   000 - General Revenues Totals $296,490.00 $0.00 $296,490.00 $0.00 $0.00 $202,021.85 $94,468.15 68% $213,444.32
REVENUE TOTALS $296,490.00 $0.00 $296,490.00 $0.00 $0.00 $202,021.85 $94,468.15 68% $213,444.32

EXPENSE
Department   240 - Smartzone

722804.0 Contractual-Legal General 1,000.00 .00 1,000.00 .00 .00 .00 1,000.00 0 .00
722805.1 Contractual-Finance Independent Audit 1,000.00 .00 1,000.00 .00 .00 .00 1,000.00 0 800.00
722805.3 Contractual-Finance Accounting & Budget 3,300.00 .00 3,300.00 .00 .00 1,650.00 1,650.00 50 3,200.00
722807.C Contractual-Architect/Engineer Infrastructure 

Development -City
96,985.00 .00 96,985.00 85.00 .00 170.00 96,815.00 0 10,932.00

722807.H Contractual-Architect/Engineer Infrastructure 
Development -HCT

26,405.00 .00 26,405.00 .00 .00 .00 26,405.00 0 2,088.00

722807.U Contractual-Architect/Engineer Infrastructure 
Development

106,041.00 .00 106,041.00 .00 .00 .00 106,041.00 0 .00

722809.61 Contractual-Misc Management Services 75,000.00 .00 75,000.00 .00 .00 .00 75,000.00 0 75,000.00
722809.69 Contractual-Misc Entrepreneurial Programming 51,400.00 .00 51,400.00 .00 .00 .00 51,400.00 0 17,430.71
722809.DDA Contractual-Misc DDA Services 7,600.00 .00 7,600.00 .00 .00 .00 7,600.00 0 7,300.00
723910.L Commercial Insurance Premiums Liability Insurance 1,700.00 .00 1,700.00 .00 .00 1,695.00 5.00 100 1,710.00
723942.0 Building Rental/Lease General 3,600.00 .00 3,600.00 .00 .00 .00 3,600.00 0 1,800.00
723955.M Misc. Misc Marketing Events 18,500.00 .00 18,500.00 .00 .00 .00 18,500.00 0 6,405.42
730970.E Admin/Legal A&E Engineering/Architect 10,000.00 .00 10,000.00 .00 .00 .00 10,000.00 0 .00

Department   240 - Smartzone Totals $402,531.00 $0.00 $402,531.00 $85.00 $0.00 $3,515.00 $399,016.00 1% $126,666.13
EXPENSE TOTALS $402,531.00 $0.00 $402,531.00 $85.00 $0.00 $3,515.00 $399,016.00 1% $126,666.13

Fund   Y01 - Smartzone Fund Totals
REVENUE TOTALS 296,490.00 .00 296,490.00 .00 .00 202,021.85 94,468.15 68% 213,444.32
EXPENSE TOTALS 402,531.00 .00 402,531.00 85.00 .00 3,515.00 399,016.00 1% 126,666.13

Fund   Y01 - Smartzone Fund Totals ($106,041.00) $0.00 ($106,041.00) ($85.00) $0.00 $198,506.85 ($304,547.85) $86,778.19

Grand Totals
REVENUE TOTALS 296,490.00 .00 296,490.00 .00 .00 202,021.85 94,468.15 68% 213,444.32
EXPENSE TOTALS 402,531.00 .00 402,531.00 85.00 .00 3,515.00 399,016.00 1% 126,666.13

Grand Totals ($106,041.00) $0.00 ($106,041.00) ($85.00) $0.00 $198,506.85 ($304,547.85) $86,778.19

Run by Michelle Ferguson on 09/14/2020 02:27:57 PM Page 1 of 1

Budget Performance Report
Fiscal Year to Date 09/14/20

Exclude Rollup Account


